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Alta Fox Opportunities Fund, LP, together with the other participants named herein (collectively, “Alta Fox”), intends to file a preliminary proxy
statement and accompanying GOLD proxy card with the Securities and Exchange Commission to be used to solicit votes for the election of its slate of
highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the “Company”).

On the evening of March 2, 2022, Alta Fox uploaded the following materials to www.FreeTheWizards.com:

Disclaimer .

Thit: vhewrs expressed on this website represent the opinions of Alta Fox Opparunities Fund, LP
arsd eertain of By sffilates jcollectively, “Alta Fox®), whiich beneficialy own shares of Hathro, ind.
{xhe "Company™), and sre based on publicly svailables information with respect to the Compary,
Ala Fox recognices that there mary be confidentlal information in the possession of the Company
that oould lead it or others to disagree with Alta Fox's condusions. Alta Fon reserves the right to
change amy of It opinions expressed hanein 0 37y 1Me 5 it GHeTS APRFoprace snd deuclaims any
bligation 1o notfy the market or sy other party of sny such changes. Alta Fox disclabms amy
CRARA TN 10 pAtE The IRfOrMIton oF oRirns Containd on this website,

Certain firandal projection and statements made harsn have betn derived o cltalned from
filings made with the Securities and Exchange Commission {the <SECT or other regulstony
authorithes and from other third party reports. There 1S no assurance of gusrantes with respet o
Ehe prices af which sny securities of the Company will trade, and such securities may not trade ot
prices that may be inplied hersin, The estimates, projections and potential impact of the
cpportuniies identfied by Ata Fox herein are based on assUmptions that Alta Fou believes o be
Frasonabin &5 of the e of thi maberiall of this welgibe, But there Can B i dSurnde oF

HOME  ABDUTALTAFON  THE CASE TORIFAR MAIBRD  OURIDEAS  NOMINEES  FLAYERS  RESOURCES

DISCLAIMER

Thae viewes Sxaessad O This websiDs Tepresent tha opénions of Alia Foo DpPOTTUtes Fund, LP and cenain of s affilaes (oolectval,
“Alta Fox"), which bensficially own shares of Hasbeo, inc. (e “Commgany™. and ane based on publicly sailabie infonmation with respecd
o thr Cowiparye, AREs Fos! recognizes that thers masy be confidential information in the possession of the Cornpany that oould bead o
oghars to disagres with Alta Fou's condusions. Alta Fos: resenses tha right to changs amy of its opinkons sspressed hansn at any tmae as
k dewms appropriabe and disdalmes any obligation to notiy the market or any other party of any such changes. Aty Foo disdalme any
‘obfgation to updaie the information o opinions contained on this website,

Cartain financial projeciions and stabermants mads hersin havwe been dertved o obrtained from flings made with the Securites and
Eschasige Commission (tha "SECT) o other regulatory authorisies and froen ofhaer third party reports. Thisre s nos Jesursns or
Busrantss with respad to th prices at which any seourities of the Commpany will trade, and such securithes ray not trace at prioes that
iy e iemiplind Ferwin. The estimanes, projections and potential impect of this opporiunities identified by Ala Fox hergin ars based on
assumptions that Alta Fox belewes o be reasonable a5 of the date of thae materials on this welbsite, but thene can be o assurances or
puaranies that aciual results or performance of the Compasmy will not differ, and such differendes may be maberial,

Tha materials on this welsis are provided marey as infemration and ans not imtended o be, nor showld thay b coremnasd 2, an
oiffer o sl or & solidtation of an offer to/buy sy sscurty, These materisls do not recommend thie perchass or sale of any seourity.
Jiem Foo currenty beneficlally overs sharesof the Coempany. It s poesibie that thane will be developenenss in the fubune that causs Al
et firom thma o Sers b0 sl all or @ portion of ks holdings of the Company inopen market transsctions or otherwiss Inceding s
short sales], by additional shares fin opsn market o privasely negoslated trarsactions or othersiss), or trade In opthons, puts, calls or
‘othsr derivaties instrumants relating oo sech shares.

Ahough At Foo Deilsses th SLIDNTETES Made i this wetche ane substantially acourate in 3l Mmaseriall PEqsCTs N s Nt Oimit i
state material facts necwssany io maks theee Satemants not mislsacing, Alts Fos makes N NeprEssntasion oF WaTarty, Sess or
impliad, 2 80 the acouracy o coempleteness of those Statements or any ot wr ithen o oral coememasnication it makes with respec to
tha Coamiparsy’ and asvy othar companies mentionad, and Alta Fox espressly disclaims any Babiliny relating to thoss statsmants or
COHTHTILEHCaRICHE: o 2y InSCrurades or cenissions thersing. Thas, sharsholders and others showld conduct shiir cwn indspendent
invvesgigaiion and analysis of thoes statermenis and communicaticns and of the Compa y and anmy oiher companies: 1o which those
STATSITMTS O CONETILNICICONS My b relsant.

This wehsite may contain Bnls o artiches and Ao videces [oollsciely, Wedia®). Tha viess and opinions sspressed in such Medla ane
those of tha author{zhspaakeris) referenosd or quoted in such Media and, unless specifically noted otharetos, do not receszanlly
reprsang S opinion of Alta Fos.

This websiie may be deemed 0 constituse solickation maierial andis intended solely to irform sharefolders so that they may make
an Informad decision regarding the prosy solicitation, 25 explained in greater detall below.

‘Cawsmorany Stanemen Regarding Fonsard-Lookdng Sasmrisns

The maseriais on this weirshe may contain forward-looking statesnents. Al stabements coniained hersin that ane not dearly hisborical
W N OF That NecEssarily depend o TUTLre events ans iorsand-inoking, and tha wonds “angidpane,” Deliew. ™ Eped,” “potsntial™
“OpPOrTnitY,” “SSThTEa0s,” “plan,” ani Smiar SIpRESIonS ane gerErally intenced i entity fonwand-iooking Statsmants. The projcsd
results and statements containsd haren that sre not historical tacts ane beosd on cunrent expsciations, spaak cnly as of the date of
ihass materials and lmvobee risks, uncertainties and other factors that may Cauwse arual results, perforrmanos or schissemants to be
materially different from sy futune results, performance o sdhkssments expressed o rplied by such projeched results and
statemants. Assumpdlons relating to the foregoing involve jodgrrants with respess o, among othar things, futune Soonomic,




compesitve and markes conditions and futune business decisions, all of which are Sificult or impossible 1o predict accurately and
masvy of wahich ane beyond the conirol of Alta Foe Although Ala Fox beliewes that the assumgpaions underlying the projeced nesulis or
Tonsard-ooking ST e reasonable 35 of the dase of dese maserials, ary of this assumpsions oould be inaccurase and
thaneficre, thars can ba no assurance that the projecisd resuls or forsand-iooking stabemaents incoded hanen will pross o be
accurabe. i light of the significant uncerainties inherent in the projectsd resuls and forsand-iooking statemants induded honein, the
inciusion of such inforemation should not be reganded 2 2 representation a5 to fubuns nesults or that the objecthes and strabegic
initiathves sxprassed or implisd by sach projecisd resuls snd forwandcokdng statemants will bs achiswd. Alta Fos will not undenais
and spedficaily declines any obligaiion T disdose e results of any revisions that may be made (o any projeched resulis or fonwand-
looking siatements hensin fo reflec events or droumsiances after the date of such projeced resuls or staiemes s or to reflec the
‘oocurmence of ansidpated Of Lnanticipased events.

This wtrehe oy empoy cookhes. The publidy accescible ares of this websie do not automaticaly gather sy personal information,
and suach Informaicn valll not bey colisched unless information such as yor name, phons e or small addness s prosided
woilartarily. Hovwsver, wa neserve the right io gathar non-personall infonmaticn and perform statistical analysis of user Behasior and
pattenrs of this websie,

CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Al Fooe Opportunities Fund, LP (ks Fox Opportunities"), sogether vith the other participaents namesd hensin foolecthsly, Ak Fo®),
intencs t0 fle & prefiminary proey stabsmant and an sccompanying GOLUD prosy card vaith this Securities and Exchangs Comamisshon
SEC) to e used o solici votes for the slection of it slaiy of highly-quaiified dinscor nominees at the 2022 anmual mesting
sharsholders of Hasbeo, inc, a Rhode sland conporaiion {the “Compamy™L.

AL o STROMGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROCY STATEMENT AND OTHER PRI
MATERIALS, BNCLUDHMG A GOLD: PROBY CARD, AS THEY BECDME AWAILAELE BECALSE THEY WILL CONTARM IMPORTANT
BFORMATION. SUCH PROCT MATERIALS WILL BE AWASLAELE AT M0 CHARGE DN THE SECS WEE SITE AT HTTPWWW SEC GOV, IN
ADDATION, THE FARTICIPANTS IN THIS FROKY SOLICTEATION 'WILL PROMWIDE COFIES OF THE PROIY STATEMENT WITHOUT CHARGE,
'WHEN AMAILABLE, UFOM REQUIEST. RECHIESTS FOR COPIES SHOULD BE MRECTED TO THE PARTICIPANTS" PRI SOLICITOR.

Thas pasrticipants in the prosy sollcitation am evpscted to be Alta Fos Dpportunities, Alta Fox 5PV 3, LP it Fox 5P 37, Aka Fox 5P
31, LP (s Fox SPY 317 Alta Fow GenPar, LP [t Fox GP), Alta Fou Equity, LLC ["Alta Fox Bquity™, Alta Fox Capital Management, LLC
Pt Fox Capital™), Connor Haley, Matthew Calking, jon Rinkel, Marosis Rschar, Rand Hublou and Canclyn johnson ooliscively, tha
“Participants"}

Ao the ciate hareot, Ala Foo Opporiunities dirscly beneficlally cwned 512,614 shares of COMmon Sock, $0.50 par alus (the
“Common 5ok, of the Company, induding 200,000 shares of Gomman Siod underying Rsed call options. A5 of the date hersal,
s Foog 5P 3 directly beneficially ownad 2,350,438 shanes of Comemaon Sinck As of the date kereol, Mt Fos 5PV 3 Ldinectly
bereficlally sened T48 881 shares of Comman Sheck. Alta Fow Capital, a5 the investrrant manager of aadh of Alta Fox, Alta Fox 5PV 3
andl Alta Fos 5PV 2.1, mary be desmad o benaficially own the 2,811,932 shares of Commeon Smck benaficlally cwned in the aggregate
by Alta Fom, Alta Foo SPY 3 and Alta Fox 5P 3.1, Alta Fox GP, a5 tha general partner of asch of Alta Foo, Alts Fos 5PV 3 and Alta Foo 5PV
31, ey ba dessrmad to bersficially own the 3,811,933 shares of Comemicn Stock benaficially cwnesd inithe agpregate by Alta Foe, Al
Fou 5PV 3 and M Fow SPY 11, Aka Fox Equity, a5 the genisal panner of Al Fou GF, may be desmed o bensfically osn the
3,811,933 shars of Common Stock Beneficlally ownied in the aggregate by Alta Fox, Alta Fox SPY 3 and Alta Fou 5PV 3,1, M. Haley, a5
tha Sole pwnes, MmesTier and manager of sach of Ala Foo Capital and Al Fos: EQuity, may b desmed o benefidally own the
3,811,533 shame of Coerenon Stock bensficlally cwned inthe aggregate by Alta Fox, Alta Fox 5P 3 and Alta Fox SPV 2 1. s of the date
hasrwof, bbr, Calkins directly Banaficially cwned 51,495 shanes of Common Stock, As of the date hereol, b, Rscher direcly benasficially
‘ovanisd 5,307 shares of Common Siodc. As of the dats hersof, Ms. johnson dinectly besnaficlally osned 500 shares of Comenon Stodc. A
of tha dats hareof, bs. Hublou directly bensficially ownad 100 shares of Commaon Siode As of the date haneof, Mr_ FAinksl doss not
bemeficlally own any shares of Common Siock.

This communication ks not a solictation of 3 prosy, which may be done only pursuant to a definithe proxy statement.

| ozl thart | b read tha sereres of this walsine.

& Fres T Winwc SR fghos reameamd (oo P




Certain Information Concerning the Participants

Alta Fox Opportunities Fund, LP (“Alta Fox Opportunities”), together with the other participants named herein (collectively, “Alta Fox”), intends to file a
preliminary proxy statement and an accompanying GOLD proxy card with the Securities and Exchange Commission (“SEC”) to be used to solicit votes for
the election of its slate of highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the
“Company”).

ALTA FOX STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS, INCLUDING A GOLD PROXY CARD, AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO CHARGE ON THE SEC'S WEB SITE AT HTTP:/WWW.SEC.GOV. IN
ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT
CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS' PROXY
SOLICITOR.

The participants in the proxy solicitation are expected to be Alta Fox Opportunities, Alta Fox SPV 3, LP (“Alta Fox SPV 3”), Alta Fox SPV 3.1, LP (“Alta
Fox SPV 3.17), Alta Fox GenPar, LP (“Alta Fox GP”), Alta Fox Equity, LLC (“Alta Fox Equity”), Alta Fox Capital Management, LLC (“Alta Fox
Capital”), Connor Haley, Matthew Calkins, Jon Finkel, Marcelo Fischer, Rani Hublou and Carolyn Johnson (collectively, the “Participants”).

As of the date hereof, Alta Fox Opportunities directly beneficially owned 812,614 shares of Common Stock, $0.50 par value (the “Common Stock”), of the
Company, including 200,000 shares of Common Stock underlying listed call options. As of the date hereof, Alta Fox SPV 3 directly beneficially owned
2,250,438 shares of Common Stock. As of the date hereof, Alta Fox SPV 3.1 directly beneficially owned 748,881 shares of Common Stock. Alta Fox
Capital, as the investment manager of each of Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 3,811,933 shares of
Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox GP, as the general partner of each of
Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 3,811,933 shares of Common Stock beneficially owned in the
aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox Equity, as the general partner of Alta Fox GP, may be deemed to beneficially own
the 3,811,933 shares of Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Mr. Haley, as the sole
owner, member and manager of each of Alta Fox Capital and Alta Fox Equity, may be deemed to beneficially own the 3,811,933 shares of Common Stock
beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. As of the date hereof, Mr. Calkins directly beneficially owned
51,495 shares of Common Stock. As of the date hereof, Mr. Fischer directly beneficially owned 5,327 shares of Common Stock. As of the date hereof, Ms.
Johnson directly beneficially owned 500 shares of Common Stock. As of the date hereof, Ms. Hublou directly beneficially owned 100 shares of Common
Stock. As of the date hereof, Mr. Finkel does not beneficially own any shares of Common Stock.



