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Alta Fox Opportunities Fund, LP, together with the other participants named herein (collectively, “Alta Fox”), intends to file a preliminary proxy
statement and accompanying GOLD proxy card with the Securities and Exchange Commission to be used to solicit votes for the election of its slate of
highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the “Company”).

Item 1: On February 17, 2022, Alta Fox issued the following press release and open letter to shareholders:

Alta Fox Capital Management Nominates Five Highly Qualified and Independent Candidates for Election to Hasbro’s
Board of Directors

Issues Letter to Shareholders Making the Case for Boardroom Change Following Years of Disappointing Results, Poor Governance and Questionable
Disclosure Practices Under the “Brand Blueprint” Strategy

Releases 100-Page Deck Outlining Value-Enhancing Recommendations, Including a Tax-Free Spin-Off of the Wizards of the Coast Segment That
Could Unlock $100 Per Share in Upside

Sees a Three-Year Path to Reaching $200 Share Price with a Refreshed Board, New Strategy, Improved Capital Allocation and the Separation of
Wizards of the Coast

Urges Stakeholders to Visit www.FreeTheWizards.com to Learn More About Alta Fox’s Vision for Helping Hasbro Unlock Significant Value and
Reignite Profitable Growth

February 17, 2022 06:00 AM Eastern Standard Time

DALLAS--(BUSINESS WIRE)--Alta Fox Capital Management, LLC (together with its affiliates, “Alta Fox” or “we”), the beneficial owner of
approximately 2.5% of the outstanding shares of Hasbro, Inc. (NASDAQ: HAS) (“Hasbro” or the “Company”), today announced that it has nominated five
highly qualified and independent candidates for election to the Company’s Board of Directors (the “Board”) at the 2022 Annual Meeting of Shareholders
(the “Annual Meeting”). In connection with its nomination, Alta Fox issued an open letter to its fellow shareholders and released a detailed 100-page
presentation that can be accessed at www.FreeTheWizards.com.
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Fellow Shareholders,

Alta Fox is one of the largest shareholders of Hasbro, with ownership of approximately 2.5% of the Company’s outstanding shares. We have spent
considerable time and resources thoroughly researching Hasbro and its business segments. Our in-depth analysis has helped us determine that Hasbro
possesses exceptional assets, loyal customers, passionate employees and truly special brands. However, our analysis has also led us to conclude that the
Company is severely undervalued and a perpetual underperformer due to its ineffective “Brand Blueprint” strategy, flawed corporate structure and
consistent misallocation of capital.

Please note Alta Fox always prefers to privately engage with its portfolio companies. We have attempted to collaborate with Hasbro, but it continues to
cling to its failed “Brand Blueprint” strategy. We cannot stand idly by as Hasbro’s Board of Directors (the “Board”) makes unforced errors in capital
allocation, corporate governance and investor communication. We believe the Board’s intransigence and missteps are eroding the market share and
prominence of one of America’s most iconic companies. If corrective action is not taken in the near-term, we fear there will be an irreversible impairment
of value at Hasbro.




Fortunately, there is an alternative path forward. With a reconstituted Board and properly incentivized management team, we see a clear path for
taking Hasbro to at least $200 per share and enabling the Company to rebuild trust with its most passionate customers and fans. This path
includes:

Simplifying and improving the corporate structure by spinning out the Wizards of the Coast (“WOTC”) segment, which is a hidden gem with a
completely different growth, margin and valuation profile than the Consumer Products and Entertainment segments.

Establishing a transparent and value-enhancing capital allocation policy for WOTC that prioritizes reinvestment in core franchises such as Magic: The
Gathering and Dungeons & Dragons, while reducing speculative bets on non-core video game franchises in hyper-competitive categories.

Replacing the stale “Brand Blueprint” strategy with a modern operating plan focused on profitably growing the Consumer Products and Entertainment
segments.

Restructuring executive compensation to be more aligned with shareholder value creation.

Improving disclosure practices and investor communication to regain institutional trust and justify a fair valuation for all of Hasbro.

highly qualified and independent candidates for election to the Board at the 2022 Annual Meeting, Our nominees
collectively possess corporate governance expertise, retail and consumer experience, strategic planning and transformation
backgrounds, transaction skills and deep knowledge of the WOTC universe. They are particularly eager to provide insight and
support to new Chief Executive Officer Chris Cocks, who has shown the ability to drive impressive growth as a segment leader.
We believe Mr. Cocks, a first-time Chief Executive Officer with enormous responsibility, should be surrounded by a
meaningfully refreshed Board that includes shareholder-designated individuals with relevant capital allocation, corporate

governance and industry expertise.
Overview: The Urgent Case for Boardroom Change

Evaluating Hasbro’s “Brand Blueprint” strategy based on shareholder returns, it has been an abject failure — one punctuated by ill-advised acquisitions,
haphazard execution and poor disclosure practices that hinder the market from properly valuing the Company. In fact, Hasbro’s share price is lower today

than it was five years ago.1 The Company’s shares also dramatically lag the broader market and relevant indices (including the Company’s own
benchmark) over nearly every other relevant time period. This is the case despite operating in a strong bull market fueled by unprecedented stimulus and
historically-low interest rates.

We believe that the defining moment and greatest failure of the “Brand Blueprint” era occurred in 2019, when Hasbro announced the acquisition of
Entertainment One (“eOne”) for $4.6 billion, a 30% premium to eOne’s all-time-high share price and approximately 18x its trailing twelve months
EBITDA. This deal diluted Hasbro’s shareholders, added a substantial amount of debt to the balance sheet, complicated the investor narrative and
destroyed significant value. Hasbro’s shares declined 9% the day of the deal announcement and remain dramatically lower than pre-acquisition levels
today. This is just one example on a long list of poor capital allocation decisions orchestrated by the current Board in the name of the “Brand Blueprint”
strategy.




Hasbro’s most recent earnings conference call and 2022 outlook serve as further validation that the “Brand Blueprint” strategy is failing shareholders and
eroding Hasbro’s market position. Management recently told investors that it expects revenue to grow at a low-single-digit rate with no growth in EBITDA
in 2022. This disappointing outlook that failed to meet investors’ expectations came in stark contrast to Mattel’s 2022 guidance, which included high-
single-digit revenue growth and double-digit EBITDA growth, significantly above investors’ expectations. Speculative and ultimately wasteful spending on
non-core initiatives linked to the “Brand Blueprint” strategy continues to fail to drive meaningful profitable growth, while resulting in a concerning loss of
market share for Hasbro’s brands.

As Hasbro’s shareholders have suffered significant underperformance over the last five years, its senior leadership and directors have received more than
$180 million in compensation.? Hasbro’s total annual Board compensation exceeds that paid to the board of directors of Apple, Inc. and many other world-

class companies of greater scale and with superior results.> Meanwhile, none of the current directors have purchased even a single share of Hasbro stock

over the last ten years. Despite weak underlying performance, the Company’s most recent proxy statement disclosed that Chief Executive Officer

compensation has soared to $16.7 million — 223x the median Hasbro employee compensation and 245x the median Rhode Island household income.*

In recent months, we have attempted to engage in constructive conversations with Hasbro’s leadership. We have privately conveyed our concerns regarding
Hasbro’s direction, suggesting specific fixes and value-enhancing measures. However, based on our conversations with members of both the Board and
management, as well as Company announcements to the market, it is clear to us that Hasbro’s leadership is doubling down on the “Brand Blueprint”
strategy, which to date has resulted in chronic underperformance and served as little more than a cover for empire building without financial discipline.

We were particularly troubled to read in a recent press release that Chair Tracy Leinbach claimed the “Brand Blueprint” strategy is “continuing to generate

growth and deliver strong shareholder returns.”® Such comments, as well as other self-congratulatory praise on earnings calls, indicate to us that the Board
is not just detached from reality, but has lost its sense of accountability to shareholders. In our view, the apparent lack of open-mindedness and self-
awareness in the boardroom is an existential threat to Hasbro’s future in an increasingly competitive gaming and entertainment world.

Wizards of the Coast: Hasbro’s Hidden Gem

We contend that Hasbro’s shares trade at a punishing discount to their intrinsic value due to a structural misperception in the market. Investors continue to
perceive Hasbro as a slow-growth toy business that is struggling to gain traction in the broader entertainment universe. In our view, this is largely the result
of opaque disclosure and poor presentation of the WOTC segment.

Hasbro purchased WOTC in 1999. During the following 20 years, the Board did not disclose revenue and EBITDA for the segment. Finally, in February
2021, the Company reported WOTC as a separate business segment for the first time. However, to this day, it still refuses to disclose key performance
indicators for WOTC. We suspect that perpetually poor disclosure practices have led to a substantial misunderstanding of the quality of the WOTC
business in the market, further contributing to Hasbro’s discount to intrinsic value.

It was recently disclosed that WOTC grew revenues by 42% to nearly $1.29 billion in 2021. Our own analysis and estimates suggest WOTC’s contribution
to Hasbro’s total EBITDA has increased from approximately 20% in 2016 to almost 50% in 2021. As an independent business, we believe WOTC would
be worth more than $100 per share today. We also anticipate it would be one of the most exciting and valuable specialty gaming businesses in the world,
particularly if it were to refocus investment on core intellectual property and eliminate loss-driving, speculative bets on non-core franchises.




WOTC’s key franchises, such as Magic: The Gathering and Dungeons & Dragons, have phenomenal network effects, pricing power and secular growth
characteristics. WOTC has maintained a double-digit compound annual revenue growth rate over the last decade and, most notably, grew revenue 42% in
2021 with a 47% EBITDA margin. Looking ahead, the franchises remain in the early innings of digital monetization and have many attractive reinvestment
opportunities.

In sum, there are very few companies that have the respective three-decade and five-decade track records of Magic: The Gathering and Dungeons &
Dragons while also generating double-digit topline growth with more than 40% EBITDA margins and excellent returns on invested capital. Based on
Hasbro’s current valuation and our conservative fair value estimate of the Company’s two other segments, shareholders are currently paying approximately
11.8x estimated 2023 EBITDA to own WOTC. If WOTC was separated in a tax-free spin-off with proper disclosures, we believe it would trade at

The Path Forward: Free The Wizards and Repair Hasbro

Alta Fox is fully committed to unlocking the immense potential of WOTC and driving lasting improvements at Hasbro. With the addition of our highly
qualified director candidates to the Board, we believe Hasbro will be positioned to embark on a disciplined strategy that delivers superior value for all
stakeholders. We hope to create new and exciting opportunities for shareholders, customers and employees in the states of Rhode Island, Washington and
elsewhere. Let us be clear: we are not seeking headcount reductions or suggesting any other draconian initiatives. Our campaign is simply about restoring
accountability and proper incentives, refocusing on beloved brands and reigniting sustainable growth.

In the spirit of staying constructive, we remain open to resuming a productive dialogue with Hasbro’s leadership and reaching a compromise that refreshes
a meaningful portion of the Board with our nominees. We hope that Hasbro is equally committed to acting in good faith and in the best interest of
shareholders. If, however, the Board continues to pursue its failed “Brand Blueprint” strategy or responds to our concerns with corporate entrenchment
maneuvers, we will act in the interest of all shareholders and take the necessary steps to hold the Board accountable.

We thank you in advance for your consideration and willingness to evaluate the summarized analysis presented in this letter. To download our detailed
presentation about Hasbro and share your views, visit www.FreeTheWizards.com.

Sincerely,
Connor Haley

Managing Partner
Alta Fox Capital Management, LLC




THE ALTA FOX NOMINEES

1. Matthew Calkins brings valuable experience in corporate governance, innovation and technology, and the board game world to the Alta
Fox slate. He is the Founder, Chief Executive Officer and Chairman of Appian Corporation (NASDAQ: APPN), a cloud computing and enterprise
software company. Previously, Mr. Calkins was the Director of the Enterprise Product Group at MicroStrategy Incorporated (NASDAQ: MSTR), a
provider of enterprise software platforms and was, at a later point in time, a member of its board of directors. Notably, Mr. Calkins is the author of
several award-winning board games and has frequently been a top finisher at the World Boardgaming Championships, in which he competes annually.
He received a B.A. in Economics from Dartmouth College.

2. Jon Finkel brings a unique blend of expertise in the capital markets, finance and the world of Magic: The Gathering (“Magic”) to the Alta
Fox slate. He is currently a Managing Partner and Co-Chief Investment Officer at Landscape Capital Management LLC, a quantitative, market
neutral investment management firm, where he specializes in overseeing the firm’s portfolio of investments and is heavily involved in strategy
development and research. Prior to that, Mr. Finkel played various games professionally, including Magic. Mr. Finkel has won a myriad of accolades
during his career as a professional Magic player and is widely considered to be one of the greatest players of all time. He received a B.A. in English
from Rutgers University.

3. Marcelo Fischer possesses strong experience in the areas of capital allocation, corporate finance, strategic transactions and the consumer
and technology sectors. He is currently the Chief Financial Officer of IDT Corporation (“IDT”) (NYSE: IDT), a multinational provider of cloud
communications and financial services, and has also served as the Chief Financial Officer of IDT Telecom since June 2007. At IDT, Mr. Fischer
continues to play a key role in unlocking shareholder value through several successful spinoffs. Mr. Fischer also held a number of other roles during
his tenure at IDT, including Senior Vice President-Finance (IDT’s principal financial officer position) from October 2011 to June 2019, as well as
Senior Vice President of Finance, Chief Financial Officer and Treasurer, Controller and as Chief Accounting Officer. Prior to IDT, Mr. Fischer was
the Corporate Controller of Viatel, Inc. (formerly NASDAQ: VYTL), a telecommunications company. Earlier in his career, Mr. Fischer served as
Controller of the Consumer International Division of Revlon, Inc (NYSE: REV), a cosmetics company, held various finance and accounting positions
at Colgate-Palmolive Company (NYSE: CL), a consumer products company, and served as an Auditor at Deloitte Touche Tohmatsu Limited, a
professional services firm. Mr. Fischer is a Certified Public Accountant (inactive). Mr. Fischer received a B.A. in Economics from the University of
Maryland and an M.B.A. in Finance from the New York University Stern School of Business.

4. Rani Hublou is a proven corporate leader with a strong background in strategic planning, product innovation and marketing. She is
currently a Principal at Incline Strategies, LLC. Her prior leadership roles include serving as Chief Marketing Officer of 8x8, Inc. (NASDAQ:
EGHT), Chief Product Officer at Comprehend Systems, Inc., Chief Marketing Officer and Sales Executive at PSS Systems, Inc. (acquired by
International Business Machines (NASDAQ: IBM)), and Senior Vice President of Product and Solution Marketing at BEA Systems, Inc. (formerly,
NASDAQ: BEAS, acquired by Oracle Corporation (NYSE: ORCL)). She was previously an Associate at McKinsey & Company, Inc., a leading
management consulting firm. Ms. Hublou has been a member of the board of directors of Tecsys Inc. (TSX: TCS), a software company, since 2020.
She received an M.S. and a B.S. in Industrial Engineering from Stanford University.

5. Carolyn Johnson has a valuable background in corporate governance, consumer engagement, organizational transformations and
strategic planning. Most recently, Ms. Johnson was the Chief Transformation Officer of American International Group, Inc. (NYSE: AIG), an
international insurance organization. Previously, she held the position of Chief Executive Officer of Annuities and Individual Life at Voya Financial,
Inc. (NYSE: VOYA), an insurance company. She previously served on the boards of directors of Majesco, LLC (formerly NASDAQ: MJCO) and the
Secure Retirement Institute and Insured Retirement Institute. She received a B.S. in Business Administration with a focus in Finance from California
State University, Los Angeles and completed the Finance for Senior Executives course at Harvard Business School.
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About Alta Fox

Founded in 2018 by Connor Haley, Alta Fox is a Texas-based alternative asset management firm that employs a long-term focused investment strategy to
pursue exceptional risk-adjusted returns for a diverse group of institutions and qualified individual clients. Alta Fox focuses on identifying often
overlooked and under-the-radar opportunities across asset classes, market capitalization ranges and sectors. Learn more by visiting
www.AltaFoxCapital.com.

Certain Information Concerning the Participants

Alta Fox Opportunities Fund, LP (“Alta Fox Opportunities”), together with the other participants named herein (collectively, “Alta Fox™), intends to file a
preliminary proxy statement and an accompanying GOLD proxy card with the Securities and Exchange Commission (“SEC”) to be used to solicit votes for
the election of its slate of highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the
“Company”).

ALTA FOX STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS, INCLUDING A GOLD PROXY CARD, AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO CHARGE ON THE SEC'S WEB SITE AT HTTP:/WWW.SEC.GOV.
IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT
CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS' PROXY
SOLICITOR.

The participants in the proxy solicitation are expected to be Alta Fox Opportunities, Alta Fox SPV 3, LP (“Alta Fox SPV 3”), Alta Fox SPV 3.1, LP (“Alta
Fox SPV 3.1”), Alta Fox GenPar, LP (“Alta Fox GP”), Alta Fox Equity, LLC (“Alta Fox Equity”), Alta Fox Capital Management, LLC (“Alta Fox
Capital”), Connor Haley, Matthew Calkins, Jon Finkel, Marcelo Fischer, Rani Hublou and Carolyn Johnson (collectively, the “Participants”).

As of the date hereof, Alta Fox Opportunities directly beneficially owned 1,012,614 shares of Common Stock, $0.50 par value (the “Common Stock”), of
the Company, including 500,000 shares of Common Stock underlying listed call options. As of the date hereof, Alta Fox SPV 3 directly beneficially owned
2,249,838 shares of Common Stock. As of the date hereof, Alta Fox SPV 3.1 directly beneficially owned 748,881 shares of Common Stock. Alta Fox
Capital, as the investment manager of each of Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 4,011,333 shares of
Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox GP, as the general partner of each of
Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 4,011,333 shares of Common Stock beneficially owned in the
aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox Equity, as the general partner of Alta Fox GP, may be deemed to beneficially own
the 4,011,333 shares of Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Mr. Haley, as the sole
owner, member and manager of each of Alta Fox Capital and Alta Fox Equity, may be deemed to beneficially own the 4,011,333 shares of Common Stock
beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. As of the date hereof, Mr. Calkins directly beneficially owned
51,495 shares of Common Stock. As of the date hereof, Mr. Fischer directly beneficially owned 4,181 shares of Common Stock. As of the date hereof, Ms.
Johnson directly beneficially owned 500 shares of Common Stock. As of the date hereof, none of Mr. Finkel nor Ms. Hublou beneficially owned any shares
of Common Stock.




! Hasbro’s closing share price was $97.04 on February 16, 2022, representing a decline of approximately 1% from the Company’s closing share price five
years earlier on February 16, 2017. The S&P 500 (SPX US) was up approximately 91% over the same five-year period (returns exclude dividends).

: Company SEC filings.

3 Company SEC filings.

g Company proxy statement for 2021 and U.S. Census data.

B Company press release issued on January 5, 2022.

For Investors:

Okapi Partners

Mark Harnett, 646-556-9350
mharnett@okapipartners.com

For Media:

Longacre Square Partners

Greg Marose / Charlotte Kiaie, 646-386-0091
gmarose@longacresquare.com / ckiaie@longacresquare.com

Item 2: Also on February 17, 2022, Alta Fox launched a website to communicate with the Company’s shareholders. The website address is:
www.FreeTheWizards.com. The following materials were posted by Alta Fox, and include an investor presentation, which is attached hereto as Exhibit 1
and incorporated by reference, and a video, the transcript for which is attached hereto as Exhibit 2 and incorporated herein by reference:
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Bificially Swnad TR A shared of Comencn Siock, Ats Fos Copltel, il Bh et Mg’ of aach of Al Fow, Al Tox 5P 3
il Kl Fom 5% 11, mary be detered bo bareficially ovwn the 4091330 thares of Commaon Seocd beneficly cened in the sggregete
oy AES o, At o SP 3 A3 o 57 11 ey o GP, i i perersl partnae of wach of Alts Fam, At Fom S 1 and Aes Fox SV
L1, sy b dearmad b5 bivefclally owr the £.071 505 shared of Coreon Sock banaliclly cwied 1S the Siiregets By Ats fox, Alts
Fom 9PV 3 andd Alts Fox 5PV 1.1, Alts Fom Eouity. . the peneral partrer of Alla Fox F, mary b desmad 0 Berseficially own e

4011, 300 ghares of Common Siock beneficlally cwned in the aggregabe by Akt Fo, Alta Fox SPY 1 and Alks Fox 5PV ILT, M, Haley. e
il ok Sttt i Sl gt of aach of Al Fox Capital ahd wles Fom Doquity, Sy ba cisirred b0 B ficially o B

4011, 30% shares of Comman Stock beneficlally owned bn the sggregate by As Foo, Alta Fox 5PV 3 and Aka Fox 5PV 11, As of the date
Fargcd, air, Cafivied dhirmcsly benadficially owned 51,808 thares of Commen Stock, A3 of the date hersol, b, Flecher directly benaficlally
g 4,107 shares of Common Sinck, Ad of the dete hareol, biL jobnson disectly beraficlally oweed 500 ihared of Common ot As
iof the date hasreol,_ none of e, Finiied ror Me. Hubdoss beneficislly owraed any shares of Commeon: Shock.

Thiss. COMTIUNACHEON 15 Peol 3 SocRaton of 3 prooy, sihich. musy e @one Only Dursuant 10 2 definitive: prosy Matement.

iponfirm that | barvee nesd the tevmms of this webeske.
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Hasbro, Let Wizards Go

Hashro, Lot Wirardi Ga.

Haabies, lnc, [HAS)
The Alta Fax Pathi te 100+ Upaide
#Fovs Tt
ern b e

Wa balieve Hasbro, Inc. ("Hasbro® or the “Company™) is sevensly undervalued dus 1o its ineffective “Brand
Blusprint” strategy, flawed corporate structure and consistent misaliocation of capital,

Alea Fox Capital Management, LLC ("Alta Fox® or “ws™) has nominated a slate of five highly qualified and
independent candidates to the Board of Directors (the “Boand™) to improve alignment, restore
accountability, bring fresh ideas and ultimately reverse Hasbro's chronlc underperformandce.

Adta Fon sed% a thrae-year path to 5200/share, more than 100% higher from curment levels, with a
refreshed Board, new strategy. Improved capital allocation and ta-fres spin-off of Wizards of the Coast.




Feedback About Haibro?
Wherthes you are & shareholder, plaver oF enployes - we valure 8l Ingat

Parres (required) Ermaall {required)

THE CASE TO REPAIR HASBRO | L, J A T FREE THE WILARDS

.
A

=ET O Ta E
MEET OUR HOMINEES KEY REFOURCES

il CENLC A ey

il CABE 7O AEPAS RARSRS  OURISEAS  MOWNEER  PLAVIR  SEROUSCED

ABOUT ALTA FOX

Alta Fox Is a significant shareholder of Hasbro, with a vision to unfock
significant value for all fellow stakeholders — ranging from players to
employees to fellow investors.

Fonded n 2048 by Connor Maley. Ata Fox it 2 Texss-baved sterruthe ssset managemsent frm that empioys 2 long-term fooused
Irremiterprd tratigy b5 purius exchpional il -aduited rehur for 8 dhenie roup of iInstitutionn. e qualifed ikdivdual clanii. Aks
P it o idarrtifying: ol ceirioled Snd wrder-the-fhder SpportuniSie]. mrod et doiied, St CapRallsasan fdhgel ahd
i




Examples of Public Advecacy

Coalinrtear Usshviraa [1.0T) hint 5 il daapticnul piviod of Shareholder Fituinid afer AR Fox feporied an arivil itake and
nominaeed an sitematve slee of drecton., The mock returned 380 from Alts Fox's first ievolvpersnt o Jora 18, J030, £ tha final
b of th compny at $92.00/share {tanh offer) on February

Price (SUSD)

Erkaites (1121 S 3. SR [rCe Mo thian doauble MSS T 3 year Sfer Ala Fou's indtisl ressanch repon Mghighoed > 100% upaide for
irvsio. Whn [Entain (ENTH offered 0 buy the business on January 7. 2007 Tor 2 1.1% premium o the pre-offer mading price. Alta Fos
PULECly Opoed B dedl with SUpRON froon Seversl OEhr SErificant Shanshoiders. Uimatedy, A Fou wis ae 10 hip Seur al
offer Nt T 3 MANGNEy Sharef i TRt Wi S2% hagher I IS OFiginal offer. The STock netened 1329 from AlS Fou's st
reohriTeenl o iy 020, 10 chet sale of Ehe Dompany o SER Shishare [orsh off il 73, 2001,

Enlabs AB (NLAB)

ity Tam Fublicty Rt sases

Cigtn of Aiza Fo Remmarch

Fubl wgtwn Iratall
ey 29, Z0dn é J

Duas of Ats Fom st
oo Cn Pt Bion
Oxciober 2, 20N

Price ($USD)

o E——T i et — T L RN —" T [y i —r i T FR—r T

429521

T o mnory albout A Fom, vt

e P




DA RO ALTA FON

THE CASE TO REPAIR HASBRO

The current Board has presided over a period of significant

underperformance due to what appears to be its lock of focus on
value creation.

Wmder B gurment (oard, Handeo™s vhane Faee underperiormed and traded ot 8 slzable dncours b inSrim walue

Ceripite phencemenal groweh 0 Maleos Woands of Sw Coel (Aerds”) dhinion ever the ks free pean, the Company's Sock price
Fun. sigrificandly widerperforred the Broader mackst and B e benchmark ower evary rdlewnt Bmelrame, We sitrBute thiy
i i formans 10 B Boands eteptiorally poor capitsl allodstion knd deflcient invitor dacioios il (OmTELnKEton,

n sk conirasd, we coniend that Hasbro's peers demonsirsie signifcantly more foos on shareholder returms, both 0 thelr
COMTETRETECATION WA Tstons and Wnderiying CHTPENSITON SNARrEs W heleve That COMpetines superon k. 0n vakse orsaton
P DT CONErRAE 0 Thedt SEETEEINE TLAHPRAT (LT INTLANDS v ML,

Mentions of TSR in 2020 Proxy Compared to 3-Year Annualized TSR
£ 500

-

22.73% 22.58% 21.15%
] [ &

g

bt
-
i

TS

L]
7.85%

I¥ear Annuaized

Mentions of TSR in 2020 Proxy

0,00%
MAT ATV EA TTWO

Mentions of “Shareholder Return®™ or TSR in 2020 Proxes @ 3-Year Annualized TSR

S By b

Fharehoidens thould 3o be peace Bt none of the ourmert Board members have purchased Fanes. of Kndvg over the bt decade.
weiich we bl is refieciive of Sheir pocr slligrrmens with ihansoidens.

Despite stock price underperformance, the Board has rewarded
leadership with seemingly excessive compensation.

Under B curmend Board, Hasbro® executie comperation strucure et been pereene. e Ll f0 undentand why the land el
st Manapement desenved extremely peneroun PaOuts thinugh RS and 0p0ons 81 The e of Sharehokers when the
‘Compay ha sgnifianty underperion miesd Hasteo’s benchmark and e brosder market.

To sdd iresalt 1o Injury, Hasbeo direciors pay thassashess an sevape of 1350000 per year - Sigrificantly more than ther psers ot
e, . (Mlanie™ - despine agging steokne and relatve tharshoider rensTe. We Srugpe 0 g Ep why Hibio spends more on
ol director oomgeETesation than Apple, the larpest company in the workd with more than 50x the revenue of Hasbro (not 1o mention
an incredible trach record of oresting shareholder vl

Hasbro's poor copital allocotion decisions and “Brand Blueprint™
strategy have underperformed the 5&P 500 by over 170% since 2010."

The tact that Hashvo & dowbling down on i taded, decade-old “Brand Blueprine siracegy & 2 serious probéem. just take 3 ok af &
e

“Srand Busprint” Strategy Results Why Alta Fox Believes Hasbro's
“Brand Blusprint” Strategy Has Failed
Hasbro has underperformed the SEF by

nadily 100 cver the laat fve paars and by Lack of financial discipline on majer
ower T7T0% since the Incepaion of the secuiaitiond (L., a0, Powser Rangers).
Etragngy s 30140
Despite imvesting more than 55 biean of akiorio e,
precloud capital ints Haakeo's Condusmorn - iy ™

A . Intirru Ty devilopd darhvatia vides
ot ] onglny il panes {Le, Dark Allance, Trassformers:
underperformed Mattel Sver the Ling four z g
Rars. Emrth Wars, Monapaoly Towrn),
Wigardy of the Coam waa phow to develop
digtal properties for its most mponant P £t Control bn the consumer bussress

brand and ollewed other tompeteors uath avidanced by & comparisen of the Company's
ws Acthvision Blzzard, Inc. to talor shpnificant results ¥i Mattels.

market shate In dighal Trading Card Gamaen

The company®s cwn 3032 puidance indicates " i crow Jiwel
Shax Ul ROy o fuling - Iowsing v-cigh ¥ = Magic: The Gatmaring snd Dungeses &
revenue growth and Mat EBTOA are rot the o - b

kUt ERSL Ehe “Birand Buepint” SIFatgy Yigia.

has promised invesiors

Unsurpriningly, the Board seems imere on having Hasbro's new CEQ Chris Cocls continue eastuting its “Brand Biuepring” sirategy,
welch v Bebever i sl anotfer e o Spenpine-buliding” withous linanclal discipline.

Th Corgaarry’s Board needi b2 lace reality: k3 Bracd Buosprint™ Strategy e b5 e (e




We find thet Hasbro's stock trades like o slow-growth consumer toy
business, despite most of its value stemming from Wirards.

Win Bl e rariont ha st fully reallsed Bh inerinie vakon of B Wik Butines largely dod B3 B Bosrd's syltemats Lack of
E- 2% H D Ity AL B el Hedvo reded B 8 Elow-froverh Goeviune oy Busiebis depite the TR that B ConsLrm
Erriirerid 002t o jurik ~ Y0 of B el walue, whils e Fupirity of B4 vabor Dievrs fram Wissrds

Wissrd b iIncreated from -39 of comoldsted Haabo [BITDA o ~50W ower the it thies year, but Hashro’s sed price nd
v ape formerd erultiple have coenaioeed fist B2 deowe ver the Lame pericd,

We believe that with the right Board in place, Hasbro can unlock >100%
in upside value and trade at a base price of >$200 per share by 2024.

34713 b b i T et PR mpr” v g b e o g

EOME  ABOUTALTAIGE T CASE TO BRAM SASIRD ROMBIIL AT

OUR IDEAS FOR VALUE CREATION

I slacted to the Board, our director candidated would focus on the following valus-enhancing initistives:

Pursue a tax-free spin-off of Wizards.

e believe 3 L free wpin-0off of Wizards wousd

I8 cur viiw That the Curfent Bodrd i Aot duled B3 Owiiies WIEIASL Snd RaS oy
amted the Spment's growth. A sapanstion of thes sagments will allow both Hasbrs
and Wiran. to P

Replace the falled “Brand Blueprint™ strategy.

cansdidates wondd @m0 replace the Hale Brand Blhaepring” ey vt
G T g e ouied on profRsbly growing the Corsumer Prodiss and
Eniertanment segments.

Improve capital allocation.

¥ Wisrds & spun off, we balieve both Whand snd the Comumes Products snd
Ertpriamment ueprani would B able io mace tategi ireribmardy that are optrmal
o gy dintint anset

s owr view that the Board should take 3 more pined approach 10 managing
ornpete with the ey

L5 ]




Reinvest in Wizards' core IP.

Ty i i, prlonitising rernesment I Core franchites sch @5 Magc The Guthering
and Durgeons L Dvagors k& ey, 'We belleve tha will aoslerate growth, Impeoee the
uADOMey experience: and vlimanely mpeove he dominance of 'Wizands' franchises
iizmeds has & poweriul cormbieation of soula frovw and ecslent mungeTiC s
e

Realign compensation to performance.
H slected o the bosrdroom, our nominess would lock (o restructune dirscor and
EOAWE DTN S0 Thal 8 Hprefcant maeity Of CompEraston B ned

Fingncial periormance with & hasvy Bm ON DL RGOS METE. L
i mos D rewaroed wien Hanbng shanehoasens sfter,

improve disclosure practices.

e brlerer bmproving diichonuny praction) and Imvrlor Comenunicition can Faip the
Board regan insttubonal st and sty o far vabation for o8 of Hnbro

HOME  ABOUT ALTA PSS THI CASE TO EIFAN HASEEO  Co 1BJAS

NOMINEES

Altae Fox belleves that new Board members are needed to ensure
Hasbro and Wizards of the Coast achieve their full potential.

W hanr noméinated five highly qualified directors for slection to Hasbro's Board with much-needed gaming
and capital allocation experience. Cur nominees ane

MATTHEW CALKINS

Matihew Calhims brings velisbls sxperienis I (STpaTELE  FEVEIMANOE,
Infavathion shd teihesligy, Shd the board pase wodkd 16 tha AL Fox dlite. He
s the Founder, Ohiefl Exsecutive Officer and Chadrman of Appian Corposamion (MASDACE
AFPRL & chowsd Coemgpasting and enberprne software Coemparsy. Prirsously, M. Calides, s
the Direcior of the Enterprise Product Group of MecraStrategy § oraned (MASDWA:
WETRE @ provider of enterprine soffware platforms and wat, &8 2 lier poin . 3
i of i3 Roawd of dinectrn. Motably, Mr. Caliiea B the suther of several swaind-
viirwiing Bond e and b frecpasvtly Dissn & 10p Tisishar 52 the Werkd Bosrdgaring
Charmpion i, i wehich he compeses annually. He received @ BUA in Eoonoemics from




MARCELO FISCHER

Miwresls Flacher possassas virony sxpsrisncs in the sruas of caplisl allscatlon,
corporats fimsscs, h tlonn and tha mrd Eschol
michare. He & oumently the Chief Francial Ofcer of I0T Corporation (0T (NYSE IDTL
a mulinatonal provider of ciowd communications snd finsncial services, Linoe june
207, ancd han also served o B Ohisd Firandal Officer of IDT Telsoom, Snoe june 2007,
AZ DT, Mr. Fsche' contiras (o play 8 losy role in unlcdng thansholder valus Buough
drviral fucosiifl ipinoffi. Mr. Facher slio held & number of other roled during bl
tenure at DT, including Sendor ¥Wioe President -Finance 10T principal financial oficsr
positon) fromm Cotober 01 o fure 1015, 2t well a1 Senior Vice President of Finance.
i Financial Oficer snd Tresiures, Controller and s Chisfl Asoounting Oficer, Prior bo
O, W, Frsrfoer waas the Corporate Controfer of Vistel, Inc formerdy RASDAD: WWTLL 2
Eelecommunicatons. companry, [arfer in big career, Mr, Facher served o Controller of
the Consumer intermational Divizion of Revion, Inc [NYSE: REVL 2 cOLMetics. COMpany.
Peid wariowus france and socounting poitions 8 Colgate-Palmoive Compary (NVSE: (UL
A CoNRaTeT prodats company, #nd served & an Audtor ot Deloine Touche Tohmaoas
Umited, 3 professional senvices S M. Fscher & 8 Certfed Publc Accountant
(nactive). Wr. Fsdher recsived 2 BA i Econoemecs from the Univertey of Maryland snd
ain LBA i Fnanoe from the Kesr Fork Universty Stemn Schaol of Busiress.

JON FINKEL

Jon Finisd brings & unlgus blsnd of sxpartis In the csplts] muricets, finsncs
amd the warld of Magic The Gatharing (MdagicT) to the Ala Fox skats. e o
aurrintly & Manigng Pactner and Co-Ohief Ievestmend Officer & Londicaps Capital
liaragermant LLC & quantitethe, M feutrsl ivstmect managenest firm, whits
o igpcialingd i Ennbr gyl i 'L portholis of vl il B Fidily inobeid 15
Brategy devvlopment and researth. Prior to that, Mr. Fnkel pleped various. games
profeszonally, incuding Mage W, Frosl has won 8 myrisd of sccolsdes during hin
carpe i 8 profeiilonsl Mgl plees snd b widely conidensd b be one of the grestedt
plawyer s of 4l tevug, b Pecabved 3 LA, i Erigt froes Rutpert Linkepriity,

RANI HUBLOU

Banl Hebleu b 8 preven conpecais leader whth a itreng bechground Is siretegic
plasnlAg, produdt | e wnd maristing T & osrently o Princps @ inckne
Strabipiel, LLC. Mo prior lnddiribig roled indlude e il Ohiel Marketing Ofcer of
B, bl (RASDALY EGNTL Chisf Product Officer st Comprehend Syatema, inc., Chisf
Mariating Officer s Taled Bspcutive @t PIT Syimernd, Inc [acquired by intermatiosal
Burtitetid MarPiret PASTACT MR, v Senker Viee Predident of Produc? snd Sabmens
Marksting at DEA Systerm, . formerly. MASDAD: BEAS. aoguired by Orace
Corporaton (MYSE ORCLE Bhe wat pravicuily 50 AsSotiste @ Moilsiey & Company.
e, & adieg munagemest oondulting firen, ML Hublou bl beei & meebe’ of the
Bosd of drwmctors of Teceyd Ind. (TR TCRL & woftwans ompasy, iinos 2000 The
Ptk o WY snd 8 B2 s induasrial Engineading from Swnferd Linkesrty

CAROLYN JOHNSON

Carehyn pehhiss had 0 valuibls bichgrousd 0 Oerpersls grdeimands, Condumer

Luathenal Lrensbermetions s gt plansdng. Mom
recintly, Mi joheaon wal B Chied Tramlormation Oficer of Americn intivnatonsl
G, e VSE AGY, & Intemationsl nsrsncs orpanitetion, Priviously, she hld the
proritize of Chiel Esscuties OFcnr of Arrities s indiviciasl Life an Vo Fnardal, inc
(HIVSE: WA, o inesuranos company. She previously senved on the boaeds of diremors
of Mapaco, WLC (ormady NASDAD: MICD) and the Seture Betirement insiute snd
st Retinement oaiae. She recived & B, in Buines Adminiaarion with & focus
in Fingerwre froem Californda Sose Unkeerury, Los Angeles and compleoed the Feanos for
Senior Essnutfves coune ot Hansand Busieess School.

If elected, our nominess will oparate with ethics, integrity and transparency
In the boardroom - all In the Interest of delivering the best outcome for
Hasbro shareholders.

Feedback About Hasbro?

WiEthE yOu i & Shaiieholde, pliyer O SNphoyes - v vidhie all gt

Masme {roguired) Ermall (recuired)




WO ABOUTALTAFON  THE CALE TO EIFAM mASERD  DUE DAL NOMREES

PLAYERS

At FOCS COMMIDITENE 11 OUF ITVEStTEnt in Hasbnn is unique N MOre ways than one: we ane also players of
Magic The Gathering (MTG™), have participated in recent Arena opens and ane acutely aware of customers'
coliective frustrations with Wizands under Hasbro's curnent model

Below ane only a New exampbes on what we view as a long st of customer grevances:

Waning Support for Competitive MTG Lack of Relnvestment in Arena

THE ESPORTS OBSERVER Sess

Muric Lormmurety Faach: Ts 57520 fndecton
Warty Charmpmriieg Pris Pl

&

I* ; MAGIT I

W“WRORI,WM

48 WITHFALCHEMY
HASIA SIMPLE

SOI.UTION

Magic: The Gathering

Alta Fox’'s Commitment to Players

A Pen b fotunad o driving Bustainashy, long-baim thanehokder valus, I ouf vies, this o only b sdoomplied Srough Bitening 1S
hiyers Bl pirerting wheve B St

Wiy firmiy bl thast Wizsrd rilrBonshin with B3 custominy will tigndficangy mprove ower (e with 3 nefresteed Bioand that inciudes
e “player” pernpective and i committed to hoiding rmanagesent sccountabil i moee KPS than just the bottom i

T b Ericige th dRSCTEE D teroen Gh DRSS 0l WIS, W Cond Sank of ne bato Monarany WATST 0 join o Habe than Jon
ok, o of Tha ETERTIS 00 W Dy e e of MgaC Thay Gachasring.

Alta Fox Ideas to Improve Both Customer and Shareholder Value:

= Rebrvy pigrdicanty inio Arena and Bten by ouadomas.
= Linh masltipheyer functionality

o Mefore Bugs”

* Lagnch midncrption offerings thet are more oS effecive for astomens and mprowe: the experierce
= Imperes ranspanendy Snd offer & credibls solution 1o e Hisoric eue® posd by Ay
* Improve sonal funcsonaly, offering chat, Sirearming, eeents, and other Community-0rersed Jenvices thiough Anens
& Furshar agrott papar and digesl MTG (Le. notfieasion of pheyikcal svecks haspaning i v buied on Proiocseish)
& [Rewhall of commpetinne MTG thiough & chrefully designied, yl Smph inperson & Orling iUimament SN

= A pre-atop-shon digital sutreripeon § puy--you-go ofering for & trus-to-physicsl Dungeorn & Dragorn (DALT) sxperiends




‘What services could Wizards offer to increase your engagement ai 3 curtomer?

‘Whather you ane 3 workd champion e Jon Frieel or a0 sverage consume s B vz - we walue ol ingt

Wame (reguired) Emadl drequired)

Wl CASE TO MIPAIE mASERD DU AL WO FLATIRE

| Festenry 17,

Longacre Square Partners
Breg Marose ¢ Chariothe Kiake, S 186-0091

Oricapl Pamners.
Wi Mool GAS-L56-0T50

Reach out with any questions, concerns or feedback.

IHarme (redquiredy Enall froguired)




= BT ALTA PR Tl CASE TO RERAIE SASER0 DU AL WOEST  PLAVERS.

PRIVACY POLICY

Effeive Dabe: 21102002
Dur Commitrman o Privacy

Ther ppomsar of o vesbnibe, v fthe el b ARa Fox CapRal Managemant, LLE CARS Fon™ or the “ponuor), We
Pt il il your priviscy, This Privacy Polcy i deiipied i stahs pou in esdentandng wht information i collected froam of
about you through this St and Rowy we ute and safepaard that information, a5 well 21 to atsat you In muking nformmed deciions
e, wing the Rie

The core of our Privecy Polcy b this

We S 00 00 T Sarfe 0] COMPIAbAE wihen YOU Loa et SEE, And we e Gedianed 10 GevmOping #nd Lphoidng high suandards
Tor provecting your privecy, You sheeid resd and Ramilarine poursell with this Privecy Policy and with our Temes and Conditions.

WHAT INFORMATION D0 'WE OOLLECTT

Dt Tt i ok detk e 165 Pirecdd Sy paraonally idertiflabls nformatnn. IFrabesd, the T only colec “clheoiotraes A" that
rowvadi nforsnation Shes it th typl of divits S Do you Bie alng, e this walie freen vwlich o nked 1 our Sts. W may
conllpcs Ehi el v “cookies” or other, simillar techrologie. For more inflormuaiion sbout coolc, wil i e d

We may une this data in e aggregste. non-personally dernfabie mey 0 eip Ut snalyoe snd answer guesbaorm e how mach time
witor pend on pech page of the Fie. how wiskor navigate Shroughoas e T and Fow we mary Balion our we b pages 5 beter maet
et raredy of visitors, This indouTrasteon will e Lasd 00 Improve B She.

D0 WE DESCLOSE INFORMATION TO CRITHDE PARTIES?

e mary provide appregae informaton Do our aiTieces o reputabie thind parTies for 1he purposes. described fenein.
WWHAT ABCUT LEGALLY COMPELLED DESCLOSURE OF INFORMATION?

Wie rrisy dbiclerss inborrution vl we, |5 pood fah, balees thae e Lew reguires it oF fof the protection of sur kgsl fghts.
WRAT ARCLIT OTHER WIS TIS LINEED T0 CUR JTEY

We are not responsible for the practices employsd by websies bnked to o from our Ste nor the Informaton or comvient contaned
theren, Often Bnio 6o other webistes are provaded solely o pointers 0 information on topscs that may be usehd to the users of owr
Sme. Pleate rememier [P pour Drowing Snd ey TN 0N sy ot sebaite, chuding webines, which haree 3 nk o our Sae, 5
Sl 10 G skt o rules and polcies. Pliase nevie thoss rukes snd polces.

(CHANGES TO THIS POLIKCY.

WG TSNV [P P 1 T CHANGES B0 this Privdsly POSCY Troem T 1 temsh, Ravisions veill e poaed oo T P, Y SLgRet you
chanc i pape o ciionally for update

COMTACTING LIS

¥ yonu havm vy qrastSions sbout Bhis Privacy Policy, the practice of the Ste. or your dealirgs. with the Site, you Can gontact

W Faa Tramims o 4l g maarvsd

WOME  ABCRT ALTA DS ThCAGE TO MDPAS WASERD  QUWIDEAS  ROMSDEE  PLATERE

TERMS OF USE

Peeruons, whed JcCews e ivormanion made ssadabie Dy Alis Fos Capasl Marageese, LLC {logether with i afillanes, "8 Fox® o S
O “UsT) via This weinite [ihe “webaie”) agres 10 the Tolowing:

WE 11 TR o) TNES Rl I OPLY BOOUT INVESETRRNS, FONE OF 1L 15 OFMINE 35 IVESUTHENE SOWATE, O emters Of B pubiic,
TS TRESATYS (G FRSINES 118 FETISERL NS K EREIT DA OF WTAOMTTIENN IMWTLAEN D7WS WeEhle DONSIMLALES [N AOMSTURion OF & Mvesiment
aSviney MELRORANg, o iy Sl Chen EWDORaND. Th MatsTis o this websie are 107 INFormasanal purposes orly and My Aot
o et ) By Ty PAEFON 507 BTy PUFTCAR A0 BT NOL, BN Shoale] ROT B CORSITn &S ISRt fnancial, Ml Ll of other
ENAOE, FRONTSTENGMION OF NESEANIL

This weteiite |3 fot an Sfer b5 sell of the Solcration of an offier 1o Buy aBerests in sy fund or invetment vebicle () Tund™) managed
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Item 3: Also on February 17, 2022, Alta Fox issued the following statements via social media:

4 Pinned Tweet

; Connor Haley

@AltaFoxCapita

Alta Fox is excited to announce its highest conviction
current position: SHAS. We are a top 10 shareholder
and today announced we have nominated b directors
to the company’s Board. Check out our video below
and visit FreeTheWizards.com for more information.

ALTA FOX &

A
Hasbro, Let Wizards Go. ie

Hasbro, Inc. (HAS)
The Alta Fox Path to 100%+ Upside
W FreeTheWirords

www FreeTheWizardacom

G:40 AM . Feb 17, 2022 . Twitter Web App
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We have released a letter to all Hasbro $HAS
shareholders. We have nominated 5 highly qualified
directors to the company's Board. Enjoy the fan-made
card below and read on to #FreeTheWizards

Letter to Shareholders: bwnews.pr/3labLF2
Full Website: FreeTheWizards.com

This spell can't be countered,

Desiroy all enchantments you don't contral.
Return all wizards from exile to the bartlefield.
Gain 5 life.

Pfter imfiiirasing ihr depifn of Mabro'y law, fhe Shadowmags brele ihe
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=1  Connor Haley
"""" *  @AltaFoxCapital

Full 100-page presentation on our Hasbro $HAS thesis
can be downloaded here: FreeTheWizards.com

7:55 AM - Feb 17, 2022 . Twitter Web App
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We are thrilled to have the greatest Magic: The
Gathering player of all time on our board slate. He can
do a world of good to help WOTC restore trust and
credibility with its most passionate players.
Competitive MTG has gone downhill under SHAS
ownership.

¥ Jon Finksl &lonmmagic00 - 5h

' axzited to have baen nominated by SaltaFoCapital 1o be & director for the
SHnsben board, As 8 ifelong Magic plaver, 've sppreciated what WotC has built
while sl seeing what could be improved, We'd love 1o hear your ideas toa. Visit
FresTheWizards com/Players

This spell can't be countered.

Destroy all enchantments you don’t control.
Return all wizards from exile to the battlefield.
Galn 5 life,

A mpdrTaTEyg réu ApEka o Hashtre s lox e VAmssmage breks the
cham it Bonmd biv wimerd cowradles Hawreve B was ap de vhe mewly
Fored mimards e raLace fhee care reape B iereeeigaty T

201 AM - Feb 17, 2022 - Twitter Web App

3 Connor Haley
unmy @AltaFoxCapital

Thanks to everyone for the outpouring of messages of
support from both players and investors. We are
reviewing every single response and deeply appreciate
the feedback. There are few brands that have
customers that care as much as MTG & D&D!

2:47 PM - Feb 17, 2022 - Twitter Web App



SRe. Jon Finkel
@onmymagicD0

I'm excited to have been nominated by
@AltaFoxCapital to be a director for the @Hasbro
board. As a lifelong Magic player, I've appreciated
what WotC has built while also seeing what could be
improved. We'd love to hear your ideas too. Visit
FreeTheWizards.com/Players

This spell can’t be countered.

Destray all enchantments you don't control.
Return all wizards from exile to the battlefield.
Gain 5 life.
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I'm impressed with @altafoxcapital ‘s analysis and their
blueprint for the future of the WotC gaming ecosystem,
both for Magic and D&D.| look forward to working with
them to bring positive change to WotC and Hasbro. To
learn more FreeTheWizards.com/Players
#FreeTheWizards $HAS

This spell can't be countered,

Destray all enchantments you don't control,
Return all wizards from exile to the battlefield.

Gain 5 life.
W A A daEie of Masbees M ih Shadewmags beele (hr

chamng rhat hound his wigard comodes. Heseerer, 1 wdn up 0 e mewdy
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SRe. Jon Finksl
@lonmymagictO

Thanks Seth! | really appreciate it.

@ seth Manfield(Envy) § @Sethianfield - 5n
Having a player fike Jon on the Hasbro board would be an amazing add, he's the
parfact parson for this role. twitter.comflonmmagic00/s.

9:26 AM - Feb 17, 2022 - Twitter Web App

Item 4: Also on February 17, 2022, Connor Haley, Managing Partner of Alta Fox Opportunities Fund, LP, took part in an interview with CNBC. A
written transcript of the interview is not currently available, but is being prepared and will be filed under the cover of a separate filing as soon as
practicable.

Item 5: Also on February 17, 2022, Connor Haley, took part in a conference call with sell-side analysts. A written transcript of the conference call
is not currently available, but is being prepared and will be filed under the cover of a separate filing as soon as practicable.

Certain Information Concerning the Participants

Alta Fox Opportunities Fund, LP (“Alta Fox Opportunities”), together with the other participants named herein (collectively, “Alta Fox”), intends to file a
preliminary proxy statement and an accompanying GOLD proxy card with the Securities and Exchange Commission (“SEC”) to be used to solicit votes for
the election of its slate of highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the
“Company”™).

ALTA FOX STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS, INCLUDING A GOLD PROXY CARD, AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO CHARGE ON THE SEC'S WEB SITE AT HTTP:/WWW.SEC.GOV. IN
ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT
CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS' PROXY
SOLICITOR.



The participants in the proxy solicitation are expected to be Alta Fox Opportunities, Alta Fox SPV 3, LP (“Alta Fox SPV 3”), Alta Fox SPV 3.1, LP (“Alta
Fox SPV 3.17), Alta Fox GenPar, LP (“Alta Fox GP”), Alta Fox Equity, LLC (“Alta Fox Equity”), Alta Fox Capital Management, LLC (“Alta Fox
Capital”), Connor Haley, Matthew Calkins, Jon Finkel, Marcelo Fischer, Rani Hublou and Carolyn Johnson (collectively, the “Participants™).

As of the date hereof, Alta Fox Opportunities directly beneficially owned 1,012,614 shares of Common Stock, $0.50 par value (the “Common Stock”), of
the Company, including 500,000 shares of Common Stock underlying listed call options. As of the date hereof, Alta Fox SPV 3 directly beneficially owned
2,249,838 shares of Common Stock. As of the date hereof, Alta Fox SPV 3.1 directly beneficially owned 748,881 shares of Common Stock. Alta Fox
Capital, as the investment manager of each of Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 4,011,333 shares of
Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox GP, as the general partner of each of
Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 4,011,333 shares of Common Stock beneficially owned in the
aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox Equity, as the general partner of Alta Fox GP, may be deemed to beneficially own
the 4,011,333 shares of Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Mr. Haley, as the sole
owner, member and manager of each of Alta Fox Capital and Alta Fox Equity, may be deemed to beneficially own the 4,011,333 shares of Common Stock
beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. As of the date hereof, Mr. Calkins directly beneficially owned
51,495 shares of Common Stock. As of the date hereof, Mr. Fischer directly beneficially owned 4,181 shares of Common Stock. As of the date hereof, Ms.
Johnson directly beneficially owned 500 shares of Common Stock. As of the date hereof, none of Mr. Finkel nor Ms. Hublou beneficially owned any shares
of Common Stock.



Exhibit 2

Alta Fox Hasbro Video Transcript 02.17.22

Connor Haley: Hi, my name is Connor Haley, and | am the Founder and Managing Partner of Alta Fox Capital Management, a registered
investment firm with a strong track record of identifying exceptional businesses. Historically, Alta Fox has collaborated with management
teams and boards to create long-term shareholder value. On occasion, however, we have highlighted hidden value and successfully
defended shareholders from poor corporate governance. Alta Fox has spent a significant amount of time and resources researching Hasbro
and believes that the company faces a structural misperception in the market today and suffers from poor corporate governance. Most
investors perceive Hasbro as a mature, slow growth toy business. While Hasbro's consumer business is durable and produces significant
free cash flow, most investors fail to realize that the vast majority of Hasbro's intrinsic value — we estimate about 71% — comes from a vertical
that is very different from the legacy toy business, Wizards of the Coast.

Wizards of the Coast is one of the most impressive business models we have ever analyzed. Their key franchises, Magic: The Gathering and
Dungeons & Dragons, have had maniacal fans for decades and exhibit dominant network effects, pricing power and secular growth
characteristics. Moreover, Wizards has had a double-digit revenue CAGR for the last decade and is increasingly digital. In the last 12
months, Wizards grew revenue 42% with a 47% EBITDA margin.

With improvements in corporate governance, capital allocation and disclosure, we believe Hasbro's stock price would be worth more than
$200 per share, approximately double the current price. Alta Fox is campaigning for a renewed board of directors to oversee a tax-free spin-
off of Wizards of the Coast to maximize value for all stakeholders.

Despite our best efforts to collaborate with Hasbro's current board, they insist on doubling down on what they call the "Brand Blueprint"
strategy, which is what we call empire-building without financial discipline. This strategy has misappropriated billions of dollars of capital. It
has also failed shareholders over the last five years as Hasbro shares have underperformed the S&P 500 by over 100%, while the board and
management have been overpaid for this underperformance, collecting approximately $184 million over the last five years alone. Alta Fox is
a top 10 Hasbro shareholder and has nominated five highly qualified, independent nominees to replace underperforming Hasbro directors.
We look forward to engaging with investors, gamers and all other stakeholders in the weeks to come about the future strategic direction of
Hasbro and Wizards of the Coast.
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