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Alta Fox Opportunities Fund, LP, together with the other participants named herein (collectively, “Alta Fox”), intends to file a preliminary proxy
statement and accompanying GOLD proxy card with the Securities and Exchange Commission to be used to solicit votes for the election of its slate of
highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the “Company”).

On the evening of February 25, 2022, Alta Fox uploaded the following materials to www.FreeTheWizards.com:

Disclaimer H

The views expressed on this website represent the opinions of Alta Fox Opportunities Fund, LP
and certain of its affiliates (collectively, “Alta Fox®), which beneficially own shares of Hasbro, Inc.
(the “Company”), and are based on publicly available information with respect to the Company.
Alta Fox recognizes that there may be confidential information in the possession of the Company

that could lead it or others to disagres with Alta Fox's conclusions, Alta Fox reserves the right to
change any of its opinions expressed henein at any time as it deems appropriate and discaims any
obligation to notify the market or any other party of any such changes. Alta Fox disclaims any
obligation to update the information or opinions contained on this website,

Certain finandal projections and statements made herein have been derived or obtained from
filings made with the Securities and Exchange Commission (the “SECT) or aother regulatory
authorities and from other third party reports. There is no assurance or guarantee with respect to
the prices at which any securities of the Company will trade, and such securities may not trade at
prices that may be implied herein. The estimates, projections and potential impact of the
nﬁpﬂm-ﬂiﬁ!&idﬂ‘ﬂ&ﬁ!d by Alta Fox herein are based on assumptions that Alta Fox believes to be
reasonable as of the date of the materials on this website, but there can be no assurance or
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DISCLAIMER

Thas wiaws expresced on this wabsite represent the opinioers of Afta Fox Opponunites Fund, LP and certain of its affilates [oollsctivly,
“Hika Foor”), whitch benaficlally own shares: of Hasbo, Inc. (the “Tomparny™], and are based on publicly avallable information vt respsct
2o the Company. Alta Fox recognizes shat thens may be condide niial information in the possession of the Company that could lead it or
axhers to disagres with Alia Fox's condusions. Alia Fox neserves ihe right so change any of its oplnions expressed herein ai any time as
I TS SpRIORane and disclaims amy GhEgaton Lo ROy T Market or any 00 party of any Such changes. Alta Fou disclaime any
olbilgation to update the information or spirons containsd on this webske,

Cartain Snandal projections and statements made hansn hae been deriad or cbtained froen Sings made with the Seouritdes and
Eschangs Coemvmission [the “SECT) or othar regulaiony sushorites and from otfer third party neports. Thire 5 o SSsuranog oF
guarantss with resped to the prices at which any securities of the Company will trade, and such securites may not trade at prices that
iy b e harain., Tha eSTRTIEEES, Profecions and poesntial ITEact of Tt opRorunities identified by Ata Foo hersin ane based on
AsEmpTioe that Alta Foo befiewess 00 D reasonabile 5 of the date of the maberials on this vesbais, BT thisne Can b No SRourance or
guarantes that sctual results or perfiormance of e Cormpany will not differ, and such diffenences may be material

Thar raterials on shis vesksits are provided mansly a5 informartion and are not insended o ba, nor should they s constnoed &, an
iffer 1o sell or a solidtation of an offer to buy any ssourity. These materials do not reccerimand the punchase or sale of any seourity.
s Feos cunrently benedficially owns: shanes of the Company. & is possible that thene will be develiopments in the fuiure that casse Alia
o PO e 0 Tl T 50l 2o @ i o 105 Robings of the COMpany in open Marke! TaRSaCTes oF Otharvss Induding via
shot sabis), buy additonal shanes {in open Mmarket of privatsy Negotansd TANSactions o oEhsnssel oF Tradk in optlrns, puts, calls or
othir derivative irsnamienes relating to such shares.

Aitwagh Alta Fox beleves the stanements made in this website sne substantially accurase in 2l material respaces and does ot it o
sate material facs necemary to malke those saisments not misleading, Alta Fox males no nepresentation or warranty, s o
mplied, a5 bo tw acuracy or compleieness of thoss Satements or any oiher weitben or orall commaunication i makes with respect o
ehe Company and amy other Companiss mentoned, and Alka Fox sxpressly disclabms any lability relating to those statements or
ocaTeTLcations [or any inacourades or omissions thansin). Thus, sharsholders and othars should condudt their cwn iIndependant
Invastigasion and analyss of thoos statemdents and comenunications and of the Comguary and sy achisr companies oo wiich thoos
SRRAETHENES OF COMMTIINECaton s may b reevant.

This websiis may oontain lnks bo articles and/or videos [collectively, "Media”). The views and opinions expressed in such Media ane
shass of the authonjs)speakenis) neferenced or guooed in such Media and, unless specifically noied othensise, da not necessarly
FRprESant the opinion of Alta FouL

This veskits mary b desmsd to coretinee solicitation materal and i intended solaly o indoem shareholders S0 that thay may make
an irformed dedsion regarding the prowy sollcitation, as seplained in greaer detall bafow.

CaUTOnany SEement REganting Fonaand-LOokng SE0Hments

That raterials on this vestaibe may contain fonward-Jooking staterrants All statesments comtained harsin thas ane rot cleary historicall
ini nature o that necessarlly depend on future svents ans fonsard-lookdng, and the veords: “antidpate.” “helless,” “espec,” “potential®
“opporiunity,” “estimate,” “plan,” and skmilar spresshre are gensrally intendesd to dentify forssnd-looking statements. Tha projeched
results and stateenents contalned hersin that are not hissorical Scts are based on ourment expactations, speak only @ of the dats of
Ehese maberials and ok risks, uncenainies and other faciors that may cacse adual results, performanos or achisvemenis io be
rraterially diffenent Trom amy Buture resuls, performance or achievements sxprssed or implied by sudh projeced resulis and
SABTHNTS. ASSUMPOONS Nating bo the foregoing imohve JUCgments with Nespsct 1o, AMONE oo Things, fLng eoonomic,
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coemgsitithen and markst conditions and futune businecs dedsiones, all of vwhid are difficult or impossibie to predict acosrately and
many of which are bayond the conerad of At Fox. Alshough Alta Fox bellses that the sesumptions underying the projeced results or
Serward-dooking satsmants are reasonable as of the dabs of thess materials, any of the asumptions oould b insccurate and
Eherefore, there can be no assuranos that the projected nesults or forsand-looking stasesments induded hensin will prove io be
acourate. In Eght of tha SEnicant un O CatEs et in the projectsd nesudls and forsard-ooking Ratesmants Induced hersin, the
Inchusion of Such information should ot b regarded 25 3 FePRESENtITion a5 80 AUtLre nesults o that Bhe objectives and strateghc
Initiazhees expressad or implisd by such projected nesuits and forsand-looking stasements will be achisved. Alta Fox will not undertaks
and spadiically dedines any obligation o disdoss the results of any nevislons that may ba made o any projecisd results o forwand-
noking statemaanes: hansin o reflec ssents o croumestanoes afier the date of such projected results or Satesmisnes or to reflec the
oocurrence of antidpated or unanticipated seents.

This website may smgpioy coolies. The publidy acoessible areas of this websibe do not acsomatically gather any personal information,
and such informaicon willnot b collected unkess Informaticn Sudh 35 your nams, phone number or a-mail address i provided
woluartarily. Howaresr, wa resenae the right to gasher non-personal infonmation and perforem statistical anabysis of user behavior and
[pattems of this webcke.

CERTAIN BIFORMATION CONCERMING THE PARTIIFANTS

A3 Fool OpROrunises Fund, LP (A3 Fou Dpporunites"L. Cogither with the other particpants namd henein foollectively, "Mt Fodcl,
Inteniis to fils 2 prefiminany perosy statemaent and an sccompaeying GOLD prosey cand with the Seourities and Bschangs Commission
FSECT) to bar wesesd by sollolt wrtees for the alection of Its slate of highly-qualiied director nominsss at the 7022 annual meseting of
sharshokiers of Hashro, Inc, 3 Rhode sland conporation (thas “Company™L

ALTA PO STROMGLY ADWVISES ALL SHAREHIOLDERS. OF THE COMPANY TO READ THE FROXY STATEMENT AMD OTHER PRI
ATERIALS, INCLLIDING A GOLD PROXY CARD), AS THEY BECOME AVAILABLE BECALISE THIEY WILL CONTAIN IMPOSTANT
INFORMATION. SUCH PROIY MATERIALS WILL BE AMAILABLE AT MO (HARGE DN THE SECS WEE SITE AT HTTPAAWW.SEC.GOV. IN
ADDITIOM, THE FARTICIFANTS. IN THE PRODY SOLKITATION WILL PROVIDE COMES OF THE PROKY STATEMENT WITHOUT CHARGE,
WWEEEN AVAILABLE, LIPOM REQUEST. REQILIESTS FOR COFES SHOULD BE CHRECTED TO THE PARTICIPANTS PRORY SOLCITOR

The participants in the procy solicitation are expeched io be Alta Fox Opporiunites, Alta Fox 5P 3, LP [ika Foc 5P 37, Alta Fox 5PV
3.1, LF ['Aita Foor SPY 317, Alta Fox Geniar, LF (Al R GPT), Alta Fox Equity, LLC [7Aka Fox Equity™), Alta Fox Capital Managerent, LLC
[ta Foo Cagital™), Connor Haley, Matthew Calkine, jon Finkel, Maroso Fscher, Rani Hubike and Carolyn johnson (collsctively, the
“ParticipantsL.

Mz of the date hereol, Ata Fox Opportunities directly benafidally owned 962,614 shares of Cosmemon Stod, $0.50 par valus [the
“Common Ssock™, of the Company, induding 350,000 shares of Comman Stock undertying lised call options. As of the date heneof,
e Feoo 5PV 3 dinecily beneficlally owned 2,750,135 shares of Common Sock. As of the date hersol, Alta Fox SPV 3.1 diredly
benefically owned 728 881 shares of Cormmon Stock Afta Foo Capital, as ihe invessment manages of sach of Alia Fox, Alta Fox 5PY 3
and Alta Fox 5P 3.1, mary be desmied 1o benaficlally ovwn e 3961,533 shares of Common Sk bensfidally owned in the aggregane
vy Al Fuoe, AEa Fost SPV 2 and Alta Fo 5PV 3.1, Alta Fow GF, a5 the general partnesr off sach of Alta Fos, Alta Fox 5PV 3 amnd Alta Fost SPV
3.1, mary be desmesd io benafically cwn the 3,951 633 shanes of Common Sinck beneficlally owersed in the aggroegats by Alta Fo, Mt
o 5P 3 andd Alta Fou 5PV 3.1, Alta Fou Equity, a5 the gereral partner of Alta Fox GP, may be desmad o benefically own the
3,951,633 shares of Common Stock benaficially cvannd in the aggregate by Alta Fox, Aka Foo SPY' 3 and Alta Fox SPY 3.1, Mr. Haliey, a5
hae S0k cvener, mrembar and manager of exdh of Alta Fou Capital and Aka Fos Equity, mmasy ba desmad to benefically oen tha
3,951,653 shanes of Common Siock benefidally ovened in e aggregate by Ala Fox, Ala Fooc 5PV 3 and Alta Fox 5P 3.1 As of the date
erend, Mr. Calidns dinectly banefically owaned 51,495 shares of Coememon St AS of th date heredl, Mr. Rscher dinsctly banaficially
ol 5,337 shanies of COMiT0n SLock. A of the date hevsof, k. kohnson dinetly benificially cvred 500 shanes of CNMITeon St AS
il thv clarte Fnaarmol, moese of M. Rinlosd noe Ws. Hulbiou berseficially ownasd any shares of Commenon Stodi

This comamen icatioan ks not a sollciation of a prosy, vabhich may bo dons only pursuant b0 delinithes proy sSEatsmsnt.

Hconfinm that | have read the tenms of this webske.




Certain Information Concerning the Participants

Alta Fox Opportunities Fund, LP (“Alta Fox Opportunities”), together with the other participants named herein (collectively, “Alta Fox”), intends to file a
preliminary proxy statement and an accompanying GOLD proxy card with the Securities and Exchange Commission (“SEC”) to be used to solicit votes for
the election of its slate of highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the
“Company”).

ALTA FOX STRONGLY ADVISES ALL SHAREHOLDERS OF THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS, INCLUDING A GOLD PROXY CARD, AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION. SUCH PROXY MATERIALS WILL BE AVAILABLE AT NO CHARGE ON THE SEC’S WEB SITE AT HTTP://WWW.SEC.GOV.
IN ADDITION, THE PARTICIPANTS IN THIS PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT
CHARGE, WHEN AVAILABLE, UPON REQUEST. REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS’ PROXY
SOLICITOR.

The participants in the proxy solicitation are expected to be Alta Fox Opportunities, Alta Fox SPV 3, LP (“Alta Fox SPV 3”), Alta Fox SPV 3.1, LP (“Alta
Fox SPV 3.1”), Alta Fox GenPar, LP (“Alta Fox GP”), Alta Fox Equity, LLC (“Alta Fox Equity”), Alta Fox Capital Management, LLC (“Alta Fox
Capital”), Connor Haley, Matthew Calkins, Jon Finkel, Marcelo Fischer, Rani Hublou and Carolyn Johnson (collectively, the “Participants”).

As of the date hereof, Alta Fox Opportunities directly beneficially owned 962,614 shares of Common Stock, $0.50 par value (the “Common Stock™), of the
Company, including 350,000 shares of Common Stock underlying listed call options. As of the date hereof, Alta Fox SPV 3 directly beneficially owned
2,250,138 shares of Common Stock. As of the date hereof, Alta Fox SPV 3.1 directly beneficially owned 748,881 shares of Common Stock. Alta Fox
Capital, as the investment manager of each of Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 3,961,633 shares of
Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox GP, as the general partner of each of
Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1, may be deemed to beneficially own the 3,961,633 shares of Common Stock beneficially owned in the
aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Alta Fox Equity, as the general partner of Alta Fox GP, may be deemed to beneficially own
the 3,961,633 shares of Common Stock beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. Mr. Haley, as the sole
owner, member and manager of each of Alta Fox Capital and Alta Fox Equity, may be deemed to beneficially own the 3,961,633 shares of Common Stock
beneficially owned in the aggregate by Alta Fox, Alta Fox SPV 3 and Alta Fox SPV 3.1. As of the date hereof, Mr. Calkins directly beneficially owned
51,495 shares of Common Stock. As of the date hereof, Mr. Fischer directly beneficially owned 5,327 shares of Common Stock. As of the date hereof, Ms.
Johnson directly beneficially owned 500 shares of Common Stock. As of the date hereof, none of Mr. Finkel nor Ms. Hublou beneficially owned any shares
of Common Stock.



